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ENGLISH VERSION

Answer in brief the following questions.
Explain concept of incremental revenue and incremental cost.
What are Explicit Cost and Implicit Cost?
Explain advertisement elasticity of demand.
Give the meaning of demand forecasting.
What is price elasticity of supply?

What are technical economies?

Explain characteristics of monopoly market.
What is product differentiation?

What is break-even point?

Explain the accounting profit.

Explain the scope of business economics.
Discuss the discounting principle.
OR
Explain the law of variable proportion with the help of a diagram.
Explain the interrelationship between different cost curves.

What is price elastic of demand? Discuss the factors affecting price elasticity

of demand.

OR
Discuss the trend method of demand forecasting.
Explain the law of supply with the help of diagram.
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Q4. Explain the equilibrium position of a firm in the short run and long run under the

monopoly with help of diagram. (16)
OR
(A) Explain with the help of diagram the long run equilibrium of a group in a
monopolistic competitive market. (08)
(B) Explain characteristics of Oligopoly market. (08)
Q.5. (A) Explain the determination of break-even point in the term of physical units with
the help of diagram. (10)
OR
(B) Information of company is as below: (06)

a. Sales price per unit: Rs. 250

b. Variable cost per unit: Rs. 150

c. Fixed cost: Rs. 50,000

Now, Answer the following questions:

a. Find out break-even point of a firm.

b. Examine 'No profit no loss' position of company.

c. Iffirm want to make a profit of Rs. 1,00,000 what will be the sale amount?

OR
(A) Explain the innovation theory of profit. (08)
(B) Discuss the internal economies of scale. (08)
Q.5. Write short notes: (Any two) (16)

The dynamics theory of profit
Income elasticity of demand

Price leadership

Criteria of a good forecasting method
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